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A The Jewellery Valuer

Wellington Agent
Jubilee Jewellers. 23 Waring-Taylor St. Wel- Net weight = 6.20 grams
lington Central Ring size =J

(04) 471 2961
iubileejewellersnz@gmuil.com

“Specific use valuation and appraisal report ”

Jewellery appraisal and valuation service requested for the use of oblaining insurance on the item presented by Jiyuan Li
Not vaiid for resole or other uses 0s these maoy have different value opinions . see customer agreement on page three .

The Item , appraisal report
One all white metal ring thaf has been stamped 950 Plat.

This ring features a large single diamond that has been set info a four claw sefting with @ double collet. The band thickens foward th
main setfing and has been grain set wiih 18 small diomonds.

The overall height is 6,84 mm and the width is 9.10 mm. The band has a slightly rounded profile that measures 4,50 mm high x 2.80
mm wide at the shoulder and tapers fo 260 mm wide x 1.70 mm thick af the base.

This ring has been handcrafted using a variety of fechniques, which include hand assembly, using hand fabricated components wil
traditional hand forming. setfing and finishing,

Condition , appraisal report  Claws show up to 5% wear Sides show up fo 59 wear, Band shows up fo5% wear.
This ring has been well cared for and isin almost new condition. All sfones have been checked and found to be tight and secure in the set-
tings at the time of inspection.

Gemmological appraisal report (with estimated characteristics)
Main diamond is modified briliant cut ( radiant)

Calour =D

Dimensions — 8.16mm % 6.20 mm x 4.27mm deep

Weight =1.81 cls

Clarity =internally flawless

Table - 64 % of the width of the diamond.

Culet = pointed

Girdle = fhick faceted

These characteristics have been faken from GIA diarnond report 2247995566 ,
Which has been laser engraved on the girdle. 3 -

Small diamonds
There are 18 small diamends each is modem briliant cut. Each measures 1.80
mm In width, the colour and clarity grades are DEF/VS and the total weight is
estimated af 0.36 cfs.

VALUATION REPORT (market explanation) with additional cemments on page four .

This item has been most likely impaorted into NZ comparable items are available through high end retail manfachving Jewellers often on a “make on request “basis.
Stones of this type and size are rare and difficull to source. It has been valued in this market for market value new Market value (new)" sormefimes
called “replacement value” for o comparable item = $110,000.00 '

Should vou require a new and single item to be made as close as possible to the original , then please use the cost estimate value .As this represents the most likely

cost to buy from a retail manufocturing jeweller as a single bespoke piece. Note this value as been arvived at using the cost approach. " CoOst estimate value”
§110,000.00

—

e -

o S
See poges 2-4 for turther delalis / definitions of values /signed cusiomer agreemeni and scope of work. This valuation and oppraisal should be read in is entiraly:

Accredited gems and Jewellery Valuer and Appraiser AiSCV ™ AVS-GJV™ ( AiV-Reg #0007) .
See page 2 for further delails

Charter sanior membar of JAANZ (Jewellery Appraisers Association of New Zealand)

Mamber of The Jewellers and Walchmakers Society of NZ (See nates on attached pages Jfor more details.) S 1gn Ed S J CI" Oul . 4
Fellow member of Gemmological Association (Gem-A) FGA. GIA Diamonds graduate .Dg .
Member of Goldsmiths Guild.  Trade cerlilied manulacluring jeweller Master Goldsmith .
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Appraiser’s credentials as at September 2016
© copyright 2016 all rights reserved -SJ Crout

S J Crout, AiSCV-AVS, ™ AISCV-GJIS™, FGA, Dg, (Professional gems and Jewellery appraiser and vaiuer)

Valuation qualifications

Waluation Sciences .Principles, procedures and methodology of the professional valuation practice. {By examination)
Qualification

AISCV-AVS ™ AiSGY ™ AA)prarsers International Senior Valuer (reg # 0007)

Successful Completion of the Advanced gpedalist course “AiS-Law:

Successful Completion of the Advanced pecialist course “AiS-gems and Jewelltery:

Successful Completion 'Ais-Tax: IRS & Multi-lurisdiction Revenue Appraisals’

Successful Completion AiS-Tew: Personalty trial expert witness; trial consultant & document reviewer,

2012 Development Offering”

Coloured stone

Testing grading and analysis.

Qualification FGA (D5053)

Gemmologist (By examination) feliow member of the Gemmological Association Gem A. ( FGA) current,

Diamond gradin

Testing ang::]alysgis,

Qualification GD (GIA )

GIA Graduate Diamonds (GIA) (By examination). (August 6 ,2002 )

Maunfings / mefal analysis fitem appreciation,

Qualification

Goldsmith

(tested) NZ trade certificate / completion of apprentiship / bench jeweller / goldsmith.

Associations
Member JASNZ, ( Jewellery Appraisers Society of New Zealand) charter member/ ethics / 0n-going education / techniques /
rules. Criteria for membership inciudes, laboratory equipment level / library / academic standards / ethics / rules
Member of the Jewellers and Watchmakers Association of New Zealand / ethics / on-going education / networking / rutes
Member of New Zealand Goldsmiths Guild/ networking fiinks with qualified individuals Criteria for membership includes,
trade gualifications.

Steve began his carser in Jjewellery by completing a traditional apprentiship in the 1970s.Following an interest in gemstones he
became a fellow member of the Gemmological Association of G. B.{ now Gem-A} (FGA) in 1983 where he worked as a fewel-
lery valuer in Christchurch, he travelled averseas with his family and qualified as a jewellery valuer in Australia, JATVAC.
While in Australia Steve also worked in “Retail” as a manager of an upmarket jewellery store and was involved in the introduc-
tion of Michael Hill Manufacturing into Australia. Later on retuming to New Zealand he joined the JASNZ, studied and became
a diamond graduate Dg. (GIA ).

Steve throughout his life has beern involved in all areas of the feweilery industry, from manufaciuring, servicing, cusiom design,
computer design, gemstone science, and diamend and coloured stone sales at both retail and wholesale levels. Overall his
career in the jawellery industry accounts for over thirty years.

He is & founding member of JASNZ, Jewellery appraiser’s society of NZ and more recently has qualified as one of the few New
Zeajand jeweilery specialists who have achioved international valuation status. At present Steve is a past president of the New
Zealand Jewellers and Watchmakers Association -His office is now Government Liaison he is a board member of JIRBNZ

Steve states that he has the education, the experience, the qualifications and the knowledge to vaiug the jewellery
presented by you.

SJ Crout
Date 27/09/17

i —.
onfmmm—
Valuation ghﬂ.ﬂ

Appraisers internatlonal Sociely Jewellery Appraisers Soclety of N2 Jewsllers and Watchmakers Gem-A

[§9)
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VALUATION REQUEST for the purpose of obtaining  INSURANCE

customEm /O L L,
Pict number & L{g 24

J/ On sa  the Rems will remain within the premisas of 23 Waring Tayior Stree! ot afl fimes unill upiftled by you. plevse do not lose the
recaipt o3 It is negquired 1o upiift your jewellery.
Insurance of your goods on sie

r ‘;thsf all “recsonable” care Is taken when your flems are on the premises, insurance is your core.

We have well equipped gemstone loborotory plus o comprehensive and up to date fbrary.
~ Boln the gems and Ihe metals wil be subjected 1o slandard and routine non-destruclive gemological tests using up fo date equipment
such as, microscopes, refraciometer, ultraviclel lamps, slectronic scales, diglial spectroscopes and other speciaizad gemological taols
That ere available. Al Tesls are at the discretion of the appraiser. It cdditional of advanced tesling is required there moy be additiona:
charges . You will be noiffied In advance for your approvel
Umieitons

Fhysical
This appratsal will be camed out with cll the gemstones remaining in the: settings | Theretere all measurements, iclentifications and
-~ reodings are subject to the Imilations imposed by the setfings. much s based on hypothelical asumptions. The gemslone weights are
calcutated using formulas. Meta testing is based on readiy opparent identificafion and is approsimale but generally cecurate 1o 1
carat. Resulls maoy be masked with rhadium or goid plaling. For furthar information on irmitafions pease reler fo Jubilee Jewelars
welbsite. Plafinum testing is very imited wih much greater lolerances.

— The apprabal wil be produced without prejudice and the appealser declores they nave no infarast In the properly 1o be approised.

=~ Informuation and appraisers dita base of Infarmetion wilf be kep! confidential, aceessio hese [s not pammitted without your
approval,
Umibed llcensa the oppralscl repert is the appralsers work eroduct prenared for the clien, who has a imited license fo ifs use, solely for
the siated and agreed upon infendes and assigned wie. Not valid [or other usas sich os, property diviston and motrimonic

-~ redistibution, cusiomer resale to nome o few. as these moy have different volue opinions and are market specific.
Senvices informnation | reports files and ofher work praducls provided by the appralser during the course are not "works for hirs “and
within the bounds of client confidentiality the approiser retains all rights 1o such work product including. but not imited 1o assignment
fles. Copying of this decument or any of Hs parts Including imoges ere ot the discreiion of the appraiser.

Scape of work and infended use.

Please vaive the Berms for inswwance puposes.
Insurance values
In New Zecland appraisers are asked to supply two figures fo the inurance company.
ONE
(MARKET VALUE NEW]} or Replocemant value ihis value sthe appraisers opinion of fhe market valus of a comparable item in new
condifion at New Zealand retail and posiiioned in an appropriale market ,using the marke! data approach, The figurs represants the
appraiser's opinion of the amount thot bast représents typical market activity In a specific morket .
™o

MARKET VALUE {8 15} this Is sometimaes called Indemanlty vaiue or present day value. This value is the appraiser’s opinion of the marka!
vaive of e itam In s curent condifion In fhe appropriate markel using the market datg opproach. The figure represents the
approiser's apinion of the amount 1hat bast represents typlcol market activity in o selected market.

{would e the Sems cleaned and polishad Yos No ng of an anfique or siiver plece can sometimes lower fhe
value.| Polishing of contemporary items on the other han 1 the “As Is" valve.

7| have supplled all previous cerificates, reports and previous appralsals reiafing fo the gemstones and the
ftams.
1 request the majo lle:
Inventory typo re

Cuslomer to sign /...

In a selt-conteined evaluation /vaiuation type repord, with the lesser items fo be o peeliminary of
5 in general values,

Additional notes (A v2Park N 2241805564
Cocod CLoasgwh  1.%%
bate 7/ %/} Ak oor oo . O

- ?ﬂMCM dat-“ﬂg_(j‘m‘""“ : \v..itwup.u.,\ Howhash

Changes Wil ba estimated o1 § IiQOO {Inciusive of GST). Fees ars based on the level of expemé and fime required for the
assignment, they are nol based on o parcentage of the value. The fees are assignment specitic, If additional work s requested thers
will be additiona! fees.

Approlser’s credendial  ANoclely Regivtered voluer number 0007

55 CROUT { ASCV Senlor, cerfified apamiier AiSY 1eciety. (gemaloglst |FGA (feliow membarjDg ( GIA], (diamond graduata) .
Member of New Zecland Goldsmitis Gulld [{Compietica of apprentishiz)

(S22 further explanation on the fubiice jeweler s web site trd attached sheel

Copyright

ﬂgn:on including any par, page o section drcluding images and information contained in this report is confidential and copyright ta the author S Crout
2014 AN rights reserved.

No part can be dighally prodiced or trangferred I any way to addittonal data bases witheur first obuatning the permission from the authar fo iy so

Appraiser fo

J
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Enclosed with this form is your jeweilery appraisal report that was requested by yau fo be used as a guids to abtaining insuranca cover on the items

prasemsd These items have been cleaned when requestad, plus examined, ested, measured, researcnid and analysad 1o the Dest of Gur ability using standard ang
advances gemmological pracedures in our wall equipped laboralory. Dlamend colour has been assessad inan ultra violel reduced envirenment by comparisan using
master reference stones. Clarity grading and other opinions ars based on GIA education. nomenclalure principles and procedures All tests carried out are non destruc-
five have been performed with all the gemstones in place. they are therelore subject 1o limitations imposad and diciated by he mountings Phatographs are not to scale
and colour may vary from actual Metal gualily opinions may be based on readily apparent stamping wentfication dua to plating restrictions . Tha fess charged are
assignment specific and are in no way linked to the value conclusians and are the result of, time, axperience and qualifications Values listed are the opinien of the
valuer at the effective cate_ if additianal infarmation is obtained at 3 later date the opimca will change

Please sse the document with this report for the assigned and intendsd use request, scape of work and agreed imdations and cenditions on page thres of this report.
Tnis appraisat hes been parformed without prejudics and the appraiser states Ihat {ney nave no interest in the property. If there is any Intarest this will be discinsed.
"To the best of my knowledge and belief, this assignment has been parformed and this report provided in accordance with the AiCode of Ethical
Conduct & AIStandards of Practice™ of the AlSociety - Appraisers International Society {AIS)'™. This report cantains language and materials which
are the intellectual property of AIS, or derived feom AIS materials, which I have limited license to use due to my having completed AlCertification™
courses and exams requisite to proper, contextual use of such materials and maintaining good stancing required for listing in the

national s (S4eye™" This practice is in syne with standard FRS-3 . The value opinions are inclusive of 15% GST as appiied to the New Zealand
junsdiction only

BEFINITION OF VALUES

Markat value, new (somstimes called raplacement value) s ine apprasars opinian of the manetary worth of the same or comparabie iterm of like style. type and kind
&ic. with regard to highest and best use, value in place, sold in a particular and defined markel batwesn a willing sellar and willing buyer with soth being under no com-
putsion to buy and informed of relovant Facts related (o the item assumed 1o be in new condition ,al the effoctive date. The market chossri for the opinion of value is
deleded in the appraiser's comments saction of the repori; The term "Replacement value” has rna consislent and defined definition whareas *Mariet value” does.
This market value definition is taught 1o actountarts as an nternational standard ,the reserve bank has recommendad this approsch tor the valuation of eultural assets
inclughing personal preperty and has been upheld by numarous courts through out most free markst aconcrries. Valuation arrived at using the market data approach.
Standard FRS-3

Market valug, "as Is" o “in It current condition” is (sometimes called indemnlty valye) and is the Bppraisers opinion of the monatary warth of the same or compa-
rable item of fike style, typs and Kind atc with ragard to highest and best use and vaiue in place, sold in a particular snd defined market between a willing saller and
willing buyer with being under na compuigion to Suy and beth being informed of ralevant facls related to the iem, i its curvent contition at the effective date. The
market chasen for the apinion of vaiue is detaled 0 the appraiser's comments seclion of the report Valuation arrived at using the market data approach. This mar.
kot vallue definition Is taught to accountants as an imernational standard the Treasury has recommandad this approach (standard FRS-3 Jfor the valuation af cultural

assals including persenal proparty and has been upheld by numerous courts through out most fres markel scoriomias, Valuation has been arrived at using tho
market data approach.

“Cost sstimate valus"( sometimes calied feplacament value ) is the appraisers opinion of the most likely cast to buy 2 single piate. made as tiose as possisle to the
dem in a specified market. This vaius does nat includa Y LNANNSIc o7 Intrinsic values and is based on lecal suppiy. Use this value if you require this spacfic and
particular informarion _often for an apreed value policy. Valuation arrived at using the cost plus approach,

Thie insurance councii of New Zealand states on their website
e, \'cnznn-g‘nz}wnaumur.'wncanlsfmplammenl,ﬂhp
Mary policies are linkad to definitions similar to hat below

“Anindeminity policy puts you back in the same financial position you were in prior to the loss oceurnng. o that you are no belter or werse off than yOU wers immedi-
ately before ihe loss. The sattlement is based o how much you would pay lor the item secand-hand or tha replacement cost of the item loss an allowance
{depraciation) for age and use. Indamnity value may also ba referred to as Market Value or Prasant day Value”.

Bacause this dafinition does not defing the aclual mariet of the item _nor its position in the market and uses tha words sacond hand {a low value markat) or the repisce.
i st 298 an aliowanse sic (a differant vaiue ang somatmaes a different market ) | it can confuse many gems and jewelery valuars inta wrang market selection,
This is why you need to use an Interna-tianally certified gems and jewellery valuer .Please check your intanded policy for the particular and relevant stated
defintions, (Ihase will vary and may be policy specific.)

Explanation , (ganaral notes |
For a value figure to be of use , the market selected must be definad agreed upon and stated .

Tne ratail market far jawellery for both used and new itams Nas many faveols and is vary compiex, vach piace of evallery will suit 3 panticular markat depending on &
aumber of factors including both inirinsic and exirinsic as well a5 style, type, condition, age and materials, each market alsc has different price expectatiors, for exampla
etz value "naw’ in an upmarket sloro will raluraily diffar from retall ‘rew’. in a discount store. Retail new “on the nternet 'will difer 2gain and raiail “new” fam a many-
facturing jeweller will have anciher level. Retail "used” in an ‘up market” jawellery stare and in @ sall an behalf siluation {with 120 days fo seil} will be differant from refail
In an auction situation (with onty 1 chance to sell}, Retail “usad' in an anligue type jewellary store will ba difterent compared 1o retail used J[from a pawnbroker, Thare
1S no one value figure for all markets

All tams of persenal property. including matar vehicies bshave in a similar way and have ddferent price sxpectal:ons in different market places for example auction
verses privale sale verses car yard sale and so on. As the vehigle gets older the value bacomes owar over Lime soma vehicles may become collectable, the valug may
alse incresse . same may weer badly and ang up on the scrap heap jusl like a piece of jewellery.

| & not fan

80 wilh the type andg warding of your Poucy Bnd SO with your per

ion have FOQEnas 4 munAll vaiue rapen that will cover most NSUENcs uses

insurance poicies vary greatly and may cover you for marke! replacement, repication sgreed velus, through to second hand valve  When obtaining insurance please
check your policy and discuss with YOUT agent. witd is an insurance expert and who wil advise the lype of polcy that is best suted lo your nesds.

Economic factors at the effective date of the appraisal.
New Zeaiand dolar verses the United States Dallar =§0.7144
Precious metal

Gols pnce 1n US § 1,290 00 Plal =8910.06
These factors can sometimas have an infiusnce of the “cost estimate vaiue” The other vaiues are drven by tha markat



